
Fund Description
New Century International is dedicated to a philosophy ... diversification can reduce
risk without sacrificing performance. The Portfolio’s objective is to provide capital
growth and, as a secondary objective, to earn income. New Century maintains
rigorous investment qualifications for the mutual funds in which it invests: strong
performance, reasonable risk-adjusted returns and consistent management
styles. International investments may involve additional risks, such as currency rate
fluctuation, different financial and accounting standards, and political instability that
may cause greater volatility and expose the Portfolio to other risks generally not
associated with domestic investments. Diversification does not assure or guarantee
better performance and cannot eliminate the risk of investment loss.

Fund Highlights
� Diversification through a blend of large-cap, mid-cap and small-cap positions   

allocated geographically among mature and emerging markets
� Access to ETFs enables the Fund to invest in a specific country
�� Investments are not limited to a single fund family or institution  
� Active management consistently monitors fund objectives and performance
� Simplified year-end tax reporting on a single tax statement

Annualized Returns as of September 30, 2008

QTD        1-Year      3-Year       5-Year    ITD (11/1/00-9/30/08)

New Century International (20.82)% (29.57)%   2.93%  11.89% 4.55%
MSCI EAFE (20.56) (30.50) 1.12 9.69 2.71
Foreign Large Blend (20.73) (30.24) 1.36 9.24 1.66

The performance data quoted represents past performance. The investment return and
principal value of an investment will fluctuate so that an investor’s shares, when redeemed,
may be worth more or less than the original investment. Past performance does not
guarantee future results, and current performance may be lower or higher than the perfor-
mance data quoted. To obtain the most-recent month-end total returns, please contact us
toll-free at 1-888-639-0102 or go to our website at wwwwww..nneewwcceennttuurryyppoorrttffoolliiooss..ccoomm.

Active Management/Diversification Range  Actual

Portfolio Management
WWaayynnee  MM..  GGrrzzeecckkii, Portfolio Manager and President
of New Century Portfolios, has been with the Advisor
since 1986. He has managed the New Century Capital
and Balanced Portfolios since 1995 and the New
Century Opportunistic and International Portfolios since
their inception in November 2000.
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New Century International

MSCI EAFE*
Foreign Large Blend**

Source: Morningstar

Performance

Standard Deviation for the periods ended 9/30/08***
3-yr 5-yr 

New Century International 17.82 15.96
MSCI EAFE 15.27 13.73
Foreign Large Blend 15.70 14.07
*The MSCI EAFE Index is a widely recognized bench-
mark of the world's stock markets that typically includes
80% of index securities and select derivative instruments
in Europe, Australasia and the Far East.
**A Morningstar category for funds that seek capital
appreciation by investing at least 80% of assets in
a variety of large international stocks with market
capitalizations greater than $5 billion. Morningstar assigns
this category to funds where neither growth nor value
characteristics predominate.
***This statistic reflects the degree to which returns
fluctuate around their average over a period of time.
When a fund has a high standard deviation, the predicted
range of performance is wide, implying greater volatility.
† The Morningstar Tax Cost Ratio measures how much a
fund’s annualized return is reduced by the taxes investors
pay on distributions. Mutual funds regularly distribute
dividends and capital gains to their shareholders.
Investors then must pay taxes on those distributions
during the year they were received. The % Rank in
Category is the fund’s tax-adjusted total-return percentile
rank for the specified time period relative to all funds that
have the same Morningstar category. The most favorable
rank is 1 and the least favorable is 100. Figures shown
reflect the three-year period ended 9/30/08.

AAsssseett  AAllllooccaattiioonn
Equities 85-100% 89%
Fixed Income 0-15% 0%
Cash 0-10% 11%

DDiivveerrssiiffiiccaattiioonn--EEqquuiittyy  CCllaasssseess
Diversified 10-60% 24%
Europe 5-40% 25%
Americas 5-35% 23%
Asia/Pacific 5-35% 21%
Emerging Markets 0-20% 7%
All figures as of 9/30/08
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Category Large-Cap

Mid-Cap
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Value     Blend    Growth

Source:  Morningstar 

Tax Cost Ratio—0.63%†

Tax-Adjusted Return % Rank in Category—13†
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Fund Holdings

Diversified AllianceBernstein International Growth A                                   
Columbia Acorn International Select A
Dodge & Cox International Stock
Harbor International
iShares MSCI EAFE Index
iShares S&P Global Energy Sector Index
iShares S&P Global Infrastructure
iShares S&P Global Materials
Janus Overseas
Oppenheimer International Small Company A

Europe Franklin Mutual European
iShares MSCI Austria Index
iShares MSCI Belgium Index
iShares MSCI EMU Index
iShares MSCI France Index
iShares MSCI Germany Index
iShares MSCI Spain Index
iShares MSCI Sweden Index
iShares MSCI Switzerland Index
iShares MSCI United Kingdom Index
Ivy European Opportunities A

Americas Fidelity Canada
iShares MSCI Canada Index
iShares MSCI Mexico Index
iShares S&P Latin America 40 Index
PowerShares DB US Dollar Index

Asia/Pacific DWS Japan Equity A
Fidelity Japan
iPath MSCI India Index
iShares FTSE/XINHUA China 25 Index
iShares MSCI Australia Index
iShares MSCI Japan Index
iShares MSCI Pacific Ex-Japan Index
Matthews Pacific Tiger
Profunds Ultra Japan

Emerging Markets iShares MSCI Emerging Markets Index
Oppenheimer Developing Markets A 
T. Rowe Price Emerging Europe and Mediterranean 

Fund Information and Statistics

Net Assets $97.5 million
NAV $12.59 as of 9/30/08
Minimum Initial Investment $1000, $500 for IRA
Ticker Symbol NCFPX
Load No-Load
Inception Date 11/1/2000
Management Fee 1.00% up to $100 MM

0.75% over $100 MM
12b-1 Fees 0.25% 
Direct Expense Ratio 1.35%
Acquired Fund Expense Ratio* 0.86%
Total Expense Ratio** 2.21%
Redemption Fee*** 2.00% within 30 days
Distributor Weston Securities Corporation

40 William Street, Suite 100 
Wellesley, MA 02481

Memberships FINRA and SIPC
Advisor WestonFinancial
Brokerage Availability Fidelity FundsNetwork-NTF, Pershing, 

Schwab, TD Ameritrade-NTF, 
TD Ameritrade Institutional, UBS

Contact Us 1-888-639-0102
wwwwww..nneewwcceennttuurryyppoorrttffoolliiooss..ccoomm

*The Acquired Fund Expense Ratio reflects the fees and
expenses incurred by the New Century International
Portfolio for the fiscal year ended 10/31/07 as a result of
its investment in other registered investment companies.
These expenses are not incurred directly by shareholders.
**The Total Expense Ratio includes New Century
International Portfolio’s Direct Expense Ratio of 1.35%
and the Acquired Fund Expense Ratio of 0.86% for the
period ended 10/31/07. 
***A 2.00% redemption fee is imposed on any shares
redeemed within 30 days of their initial purchase. The
redemption fee does not apply to shares purchased with
the reinvestment of dividends, capital gains or exchanges. 

Morningstar Ratings reflect risk-adjusted performance
and are derived from a weighted average of the fund’s
3-, 5- and 10-year (if applicable) Ratings. For the periods
ended September 30, 2008 the fund received 4-Stars
Overall and for the 3- and 5-year periods among 557,
557 and 453 funds, respectively, in the Morningstar
Foreign Large Blend category.
The Morningstar Ratings formula measures the amount
of variation in a fund’s performance and gives more
emphasis to downward variations. Ratings are subject
to change every month. The top 10% of the funds in
the category receive 5 stars; the next 22.5% 4 stars;
the  next 35% 3 stars; the next 22.5% 2 stars; and the
last 10% 1 star.

TThhiiss  rreeppoorrtt  iiss  nnoott  aann  ooffffeerr  ffoorr  ssaallee  ooff  sshhaarreess  iinn  tthhiiss
ppoorrttffoolliioo..  SShhaarreess  aarree  ssoolldd  oonnllyy  tthhrroouugghh  tthhee  ccuurrrreenntt
pprroossppeeccttuuss,,  wwhhiicchh  mmuusstt  pprreecceeddee  oorr  aaccccoommppaannyy  tthhiiss
rreeppoorrtt..  IInnvveessttoorrss  sshhoouulldd  ttaakkee  iinnttoo  ccoonnssiiddeerraattiioonn  tthhee
iinnvveessttmmeenntt  oobbjjeeccttiivveess,,  rriisskkss,,  cchhaarrggeess  aanndd  eexxppeennsseess  ooff  tthhee
NNeeww  CCeennttuurryy  PPoorrttffoolliiooss  ccaarreeffuullllyy  bbeeffoorree  iinnvveessttiinngg..  TThhee
pprroossppeeccttuuss  ccoonnttaaiinnss  tthheessee  ddeettaaiillss  aanndd  ootthheerr  iinnffoorrmmaattiioonn
aanndd  sshhoouulldd  bbee  rreeaadd  ccaarreeffuullllyy  bbeeffoorree  iinnvveessttiinngg..  TToottaall  rreettuurrnn
ffiigguurreess  aarree  qquuootteedd  nneett  ooff  ffeeeess  aanndd  iinncclluuddee  rreeiinnvveessttmmeenntt
ooff  aallll  ddiivviiddeennddss  aanndd  ccaappiittaall  ggaaiinnss..  FFuunndd  ccoommppoossiittiioonn  aanndd
ppeerrffoorrmmaannccee  rreettuurrnnss  aarree  hhiissttoorriiccaall..

©2008 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary
to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. 
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NEW CENTURY PORTFOLIOS
New Century Portfolios offers a unique, effective investment option—actively managed portfolios of mutual
funds. Market timing and over-exposure to investment trends are avoided by investing in solidly-managed
mutual funds with market-wise diversification, strong performance histories and reduced risk.

Morningstar
Portfolio Objective Category

Capital Capital growth, and as a secondary Large Blend
objective, to earn income 

Balanced To earn income, and as a secondary Moderate
objective, to provide capital growth  Allocation

Opportunistic Capital growth, without regard to Large 
current income, while managing risk  Growth 

International Capital growth, and as a secondary Foreign 
objective to earn income, through Large Blend 
exposure to U.S. and foreign markets

Alternative Long term capital appreciation and to Moderate
Strategies earn income, while managing risk  Allocation
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