- New Century Portfolios

A CHAT WITH THE MANAGER

New Century Opportunistic’s investment
philosophy remains the same.

Performance — 11/1/00 to 3/31/06
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The performance data quoted represents past
performance. The investment return and
principal value of an investment will fluctuate
so that an investor’s shares, when redeemed,
may be worth more or less that the original
investment. Past performance does not
guarantee future results, and current
performance may be lower or higher than the
performance data quoted. To obtain the most-
recent month-end total returns. Please call 1-
888-639-0102 or visit our website at
www.newcenturyportfolios.com.

*This index is a widely followed index of all
NASDAQ stocks that is used primarily to track the
performance of smaller companies, although larger
companies are also included in the index. This
index is not an industry neutral index: it is
disproportionately tech-heavy.

**This index measures the performance of those
Russell 3000 Index companies with higher price-to-
book ratios and higher forecasted growth.

Wayne M. Grzecki
April 28, 2006

The Fund’s name has been changed to Opportunistic from
Aggressive. Have the objectives of the Portfolio changed?

. The investment objectives have not changed. The Portfolio
continues to seek capital growth by identifying developing trends in
specific industries or sectors. We feel the name change better
describes the objectives of the Portfolio.

. Will the Portfolio’s management remain the same?

. Yes, | will continue to manage the New Century Opportunistic
Portfolio and will work with the Associate Managers, Susan Arnold
and Andre Fernandes, as well as Weston’s Investment Committee,
to chart the direction of the Fund.

What strategies are being used to meet the Portfolio's
objectives?

. The Opportunistic Portfolio allocates its portfolio among specific
Domestic and International Equity sectors, such as Large, Mid and
Small-Cap and may take a substantial position in specific industries
that exhibit strong relative momentum. We continually monitor the
relative performance of these sectors and position the Portfolio’s
holdings to overweight the sectors that exhibit strong relative
performance.

. Can you be more specific?

. For example, the Portfolio currently maintains a 15% allocation to
the Energy and Natural Resources sectors and a 10% position in the
Emerging Markets sector. We have also increased the Portfolio's
exposure to the Technology sector, specifically Networking and
Semi-Conductors.

Continued on next page...

The standard deviation for New Century Opportunistic for the 3-year period
ended 3/31/06 was 13.38. The standard deviation for the S&P 500 for the same
period was 8.78.

The standard deviation reflects the degree to which returns fluctuate around
their average over a period of time. When a fund has a high standard deviation,
the predicted range of performance is wide, implying greater volatility.




NEW CENTURY AGGRESSIVE HAS CHANGED ITS NAME TO
NEW CENTURY OPPORTUNISTIC PORTFOLIO

5. I noticed that you also favored the Energy and Natural Resource sectors in 2005, do you still feel that
these sectors continue to offer attractive investment opportunities?

A. In 2004, the relative performance of Natural Resources and Energy began to exceed the market. This out-
performance was triggered by a number of geopolitical events including, on the demand side, the meteoric
growth in the Chinese and Indian economies and, on the supply side, heightened risk from terrorism. We
believe this trend will continue — perhaps not at the torrid pace as experienced in 2005, but strong enough to
justify an increased allocation of the Portfolio’s capital.

. Why are you investing in Exchange-Traded Funds (""ETFs")?

. The investment team expects to continue using ETFs to implement our strategy. ETFs provide us with an
efficient method of purchasing a specific industry or sector. The goal of an ETF is to maintain a close
correlation to its sector or industry objective. An ETF eliminates the sector rotation or market variance that
may exist with a more traditional mutual fund. In addition, ETFs provide a very cost-efficient vehicle to invest
in various sectors.

. What is the outlook for the Portfolio going forward?

. We continue to believe that the Energy and Natural Resource sectors exhibit long-term promise. In the more
traditional equity environment, we are anticipating a shift in momentum to the Large Cap sector and potentially
a more-specific shift to the Large Cap Growth sector. If these nascent trends materialize, the Opportunistic
Portfolio will reposition its portfolio accordingly.

. Should sector investing be a part of every investor’s portfolio strategy?

. Sector investing is undoubtedly the “icing on the cake.” An investor should first develop a well-diversified
investment portfolio prior to investing in sectors. Once the well-diversified portfolio is in place, potential
returns may be enhanced by adding a more concentrated sector approach.

Porfolio Information and Statistics as of March 31, 2006

Net Assets $12.6 million

NAV $9.82 as of 03/31/2006

Minimum Initial Deposit $1,000, $500 for IRA

Ticker Symbol NCAPX

Load No-Load

Inception Date 11/01/2000

Management Fee 1.00% up to $100MM, 0.75% over $100MM
12b-1 Fee 0.25%

Redemption Fee* 2.00% within 30 days

* A 2.00% redemption fee may be imposed on any shares redeemed within 30 days of their initial purchase. This
redemption fee is imposed to discourage short-term trading in the Portfolios and to offset any transaction and other
costs associated with short-term trading. See a current Prospectus for more details.

Investments in foreign securities may involve additional risks, such as currency rate fluctuation, different financial
and accounting standards, and political instability that may cause greater volatility and expose the Portfolio to
other risks generally not associated with domestic investments.

To find out more or to request a Prospectus, please contact New Century Portfolios at 1-888-639-0102 or visit our
website at www.newcenturyportfolios.com. New Century Portfolios is distributed by Weston Securities Corp., a
SIPC & NASD member firm. Weston Financial Group, Inc. is the registered investment advisor to the Portfolios.
Investors should take into consideration the investment objectives, risks, charges and expenses of the New Century
Portfolios carefully before investing. The prospectus contains these details and other information and should be
read carefully before investing. NCP 05/01/06




